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STOCK EXCHANGE MAKES " I SENATOR OVEiVS GIVES REVIEV
On and after SEPTEMBER 1st the price of a lot containing

ONE ACRE OF LAND in .
;

'

LOV RECORD T S EV

A new low record was made on vhc
ctock exchange this week. For the
cix days ended yealrrday at noon. $86
shares were sold with proceeds of $15,-717.- 12

1-- 2 and bonds to the par value
of $3,000. a total of $18.717.12 2,

against 1052 shares for J22.J6D and
bonds of the par value of $13,000, a
total of $23,969. for the corresponding
period ended a week earl if r.

Of eleven stocks changing hands,
three showed gains In price, our made
no change and four declined. Those
advanced were all sugar stocks. Ha-
waiian Commercial & Sugar gained a
quarter point, Oahu Sugar one-eigh- th

Icint and. Waialua 4 1- -2 points. Ha-
waiian Pineapple declined 4 1- -2 points,
In tor-Isla- nd 2.' points, Kekaha Sugar
63 points and Mutual Telephone 3 3-- 4

points. Stocks remaining unchanged
were Ewa, Kahuku, Oahu Railway and J
Olaa.

Sales for the six days under; review
were as follows:

Ewa Plantation Co., 48 shares for
$312; price, 19. v ;

Hawaiian Commercial & Sugar Co.,
6.1 shares for $1529.37 2; high, 26.-621- -2;

low, 26.37 1-- 2.

Hawaiian Pineapple Co., 20 shares
for $650; price, 32.50.

Inter-Islan- d. Steam Navigation Co.,
10 shares for $1550; price, 155.

Kahuku Plantation Co., 80 shares for
$1120; price, 14.

Kekaha Sugar Co. 21 shares for $2,-12- 5;

price, S3.

- .
i "

STATEMENT OF RESOURCES AN
f

Assets.

Cash .

OO band ....$ 12.197.40,
In bisk 119,463.86
With agents . 101,606.32 $233,267.58

Pills Recelvabl
Loans, demand & time... 229,291.52

Bonds ............ , 75,166-2- 5

Stocks In other corporations ;

58,590.00
Real estate ....... , 7.058.35
Office furniture & fixtures. 1,000.00
Accounts due us at Interest 9,975.63
General accounts due us... : 52.159.03
Employees' pension fund
; investment 10,400.00

All other assets i 3.737.05

. $680,645.47)

R. of

Subscribed and sworn to before
. J. E. O'CONNOR,

Notary Public First Judicial Circuit,
of

", .
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proved the enormous out-

put being required to the
steady demand by the
that in spite of a record of
200 machines shipped each day,
tho factory still behind in de-

livery of orders.
The for this excep

Output for JiiiiQ

Total: output
soldi and
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Mutual Telephone Co., 28 shares Tor
$567; price, 20.25. ,

Oahu Hallway & Land Co., 15 shares
for $1650; price." 110. f .

Oabu Sugar Co., 375 shares for $4,-87- 5;

price, J3. : i '
Olaa Sugar Co., 215 shares for $376.-2- 5;

'price, 1.75. i -

Waialua Agricultural Co., 5 shares
for $362.50; pries, 72.50.

Ponds Hilo Railroad Extension
sixes, $3000 at 79, an advance of one-ha- lf

point '
' ::r.

June failures were the smallest In
number la any month for two years,
and liabilities were the lightst since

h November. For tlx months rauures
are 1 per cent lesa in number than
latt year and 5.5 per cent fewer than
in 1908. but exceed 1911 by 10 per
cent; Liabilities for six months arc
15 per cent larger than last year or
in 1911. but 31 per cent less than In
1908. A comparatively few large fail-

ures account for the increases in lia-

bilities, but the decreases In number
from a year ago point to more stabi-
lity In actual distributive trade In
surplus crop raising regions.

Don't fro to Hawaii .without taking
In the spectacular scenery alone the
II Ho railroad's new 31-ml- Ie $3)00,000
extension alonjr the Hilo and Hamakna
coast See Waternouse Trust Co. for
c'oHt and connections. advertisement.

Company, Ltd.

O LIABILITIES. JUNE 30th,' 1913.

; ; LIABILITIES, :

' , .,:... .... i.- - 'r .

Capital, stock fully paid.. .$200,000.00
Trust & agency accounts. .. 314,784.54
Employees' pension, fund.. 10,400.00
Undivided profits ......... 134.3S8.66
All other liabilities ........ A 472.17

$680,645.47

me this 12th day of July A. D, 1913.
-

: SEAL. :
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: , ,5598 July 16, 19, 23, 26.
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Every Single Rider

tional demand are the In--,

dian Improvements and Comfort
Features, ehief- - of which is the

'Cradle Spring Frame. ;

Did you ever notice the dif-
ference In riding positions be-

tween the 1913 Indian enthusi-
ast and the riders of " other

of 1913 hdians

City and County of Honolulu )SS- - '
I. JOHN GALT, Treasurer the HAWAIIAN TRUST COMPANY,

LIMITED, do solemnly swear that the above statement Is true to the best
of my knowledge and belief. r . '.

'
, (Signed) JOHN It. GALT, '

. ' : ;. ' 5 Treasurer.

Territory Hawaii.
, ,
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Single Cylinder, $220 F. O. Honolulu.

T w I n Cylinder $i7& F; O. B Honolulu.

-- COUNT THE INDlAfiS Or THE ROAD"

LL
Distiibutors for the of

The view of Senator Owen, chair-
man of the senate committee on bank-
ing and currency, on the currency
bill now pending , before the two
houses has been made known in a
statement issued by hira in. which, he
reviews some of the principal features
of the measure, particularly- - those
which have excited the greatest oppo-
sition among the bankers. He attri-
butes the discontent of the latter:

largely to the fact that some of the
larger interests of the country have
set their hearts upon the passage of
the Aid rich bill and have expended
large t effort ,4& endeavoring to edu-
cate the country in favor of it. That
bill,, he says, gave control of the pro-
posed system to the banks of the
country and authorized the tanks of
the country to issue bank notes as
currency. The framcrs of the, pres-
ent b.Hl, he continues, have been' un-
able to approve these two features of
the Aldrich plan. They believe that
the federal reserve banks, being es-

tablished purely for the purpose of
stabilizing the commercial and finan-
cial operations of the people of the
United States, should be governed ex-
clusively by the people of the country,
and thaCthe- - Federal Reserve Board
being created to exercise this gov-
erning function, it would not be pro-
per to permit private persons to have
representation thereon. In Senator
Owen's view It would be no more rea-
sonable to grant the demandof the
bankers In this particular than it
would be to authorize the railroads to
have representation and exercise a
part of the governing, power of the
Interstate Commerce Commission,
which ia charged with the duty of reg
ulating the., railroads.

As regards the. Issuance of the cur
rency. Senator Owen contends that if
this .vital public, function were to be
placed inf. the hands of private parties,
so that the notes, issued and redeemed
were their .notes and not the notes of
the United- States, the banks could.;
with great force, argue that sines the 'j

fiolea :.were'. thelrsithey would have ' a
right' to Issue them in . whatever vol-
ume they desired and ' Could contract
the currency whenever they" pleased.
The results of such a policy- - would,
the senator, urges, be. ruinous if used.
In . an. , way, and it would,
therefore, not ; bo wise , to ; establish
a policy under, which It would be dlfr
ficult for - the government of the peo
pie to control the currency by which
their contracts ,aro so largely meas-
ured." In these two respects the fram-er-s

-- of.r the .; bill are in accord in in-slsti-

upon governmental ; controL
In the course of the preliminary dis--

In

cus8ion or bill it , has , been rug itied as crude sulphur, .chiefly from
Bested tht some of the largest na-- Sicily. ' Thus the

"

domestic produc-tion- al

banks might retire, from .the. tion in 1900 amounted to not quite 2
haticnaL system and become stata per cent of the sulphur consumed,
banks because of , the , objections on During 1912 the domestic production
the .grounds; already mentioned and constituted mor than si nr cent nf
pthers having to do with the location,
of. the reserves.. Senator Owen de-
clares that the framers of the pending
measure have taken groat pains to in-

form themselves in reference to this
suggestionnd that they feel justified
in saying that there is no reason to
apprehend that any national bank will
go out of the system because of the
provisions criticised.'

Against the objections cited the
senator sets forth the great advan- -
.tages. which would accrue to the

of the 1913

makes r Once-- the- - machine Is
started, the Indian Rider rests
his feet comfortably . on the

. Footrboarda .with noV further
need of tiring, cramping pedals.
The, foot' brake control is so
located as to make it unneces-
sary for the rider to change
his convenient, restful position.

4, 257

1st 27,334
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made

fianks tindpr the hrooosRd nlan

tne

mobilizing their own. reserves anil per--1

mitting tho rcduadant reserves in one i

bank to be made available by other t
banks by being put in a common fund
available for rediscounts fcr. the

of banks cocdins such.
assistance. In this? W2y banks, he
says, would fco Bavcd front sudcltn em-- ;
b.'trracsment by. runs upen them, be- -

caue they wcuM nt only be able inv
mediately to use their own reserves,
but wculd also be able to discount a
large part of, their assets in the form
cf . commercial paper and thus meet
any sudden demands, and in addition
they could negotiate other leans by
permission . of the Federal. Reserve.
Heard; so that sound and stable banks
could meet any - unexpected v exigen-- :
cies. 1 Senator Owen- - adduces statls--'
tics in his statement lo show-tha- t the
banks would have no difficulty in com--
plying with the cash requirements or
the bill In the matter of reserves. ;i

IMTIVE SULPHUR

SHOULDSUPPLY

The production' of sulphur : in the J

United States iif1912 was 203,472 Ions
tons,: valued at .. 15,256,422, compared

.iwith 265.664 long tons, valued at 54
727,049, in 1911, according : to W. C.
ITialen of the United States Geologi-
cal, Survey. 'The sulphur came from
Louisiana, Nevada and Wyoming, the
production of .. Louisiana being . the
dominant factor In .tlje domesMC; sul-
phur AIndustry. yyyy--

During the, last, twelve years the
growth of the sulphur Industry in the
irnltfid Statrs has hfn .nhnnnmpnal. '
and the last, ssven years has scch tho
dethronement ot Sicily .from the dom-
inating position she so long held in
the world's sulphur market.--- ! Within,
thi nrriort th iTnftfrt KtnW has nri- -
vanpfid from thft nnsirn nf an unim-- -

portant producer
sttlphffrijroiaiicerV
entlrcly ; to the - dcTclopraehi .cf 4 the
sulphur deposits th Locislana. in 1900
tho sulphur. production of the United
States amounted to 317 tons; the im-
ports during that year were 1G7.60G
tons, of which 166,825 tons were class- -

"the ronsuraption, and the Imports
amounted to " icss than 9 per cent
Moreover, the imports of sulphur from
Italy were only 8.7 per cent of the
total importation, and Japan was the
leading exporter of sulphur Into the

' United States, 91 per cent of the for-
eign sulphur admitted having come

jfrom that country. It seems safe to
I predict' that with the" completion of
the Panama canal United States snl
phur may practically displace foreign

t sulphur on the Pacific coast

II l BONDS ffi
SOLD BELOW PAR

!.'.'.An incident of this week which at-
tracted not a little attention was the
sale of a small .lot of United States

; government 2 per cent bonds of 1930
on the New York, Svock Exchange
at 90 this being, the first instance of

' these bonds selling below par. The
bonds are moreover, stated to be of-.fere-cr

freely at par, the present price
comparing with quotations as high as
Uoi. at the beginning of 'the year.
The decline and the selling pressure

I which occasioned it are apparently a
(direct result of the provisions In the
'pending currency bill . that United- -

States bonds be deprived of their func--

tion of serving as security for nation-ja-l
bank circulation, and that the out--S

standing 2 per cents be eventually
converted : Into 3 per "cents devoid of
the .' circulation privilege. It is ex--
plained by the framers of the nro- -

5 posed currencybill that the withdraw-- '
t ai . anu conversion win - oe . exienaea
fover a. term of years. National banks,
however; are. the holders of .all but a

! tmall proportion of the 164650,150 Z
I per cents, maijily for securing their
circulation and the possibilities . in

t connection with the changes in the
law. have led the managements of va--

rious Institutions. to sell them If pos-

sible at par. The feeling that the in-- 1

teres of national banks as holders
of the bonds may- - suffer is possibly an

i error, but the existence of such ; Ideas
; is shown by the conire of the quota-

tions for the issue Jin this week's mar-Jk- et

Bradstreets. .

Naval officials have practically
' abandoned hope, of acquiring: electric
i wiring plans of the dreadnought Tenn-- J

sylvania, which were stclcn last
i. March.

Major Cookburn, . or.t of the thro
Canadians who rrceived : the Victoria

"
Crc-3- fcr valcr In the South African
war, died at Winnipc.T rcccatty from
a klcL in the stomach frp23; a xuulc--.

sj

will be advance $1000 $1250.

Excepdbnal Automobile brives, Electric Lights, Vatcrworks
and Telephone Service now installed. : .

We. want you see this tract of Beautiful Home Land, breathe
the pure air that comes down through LIANOA VALLEY; enjoy
the grand view of ocean and mountain and arrange for the pur-
chase of a site before the advance in price. V:;:iv-:?H:-

;1
We are building new roads through S eciioii C, which will b 2 on

v :

V the market shortly.

Ride out in your machine today our foads afe the delight of

5t M S?2J? S-- 25! A. X '&
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.Treasurer Conkling and Registrar

Hapal have prodnced . tho Insurance
report for which contains Insur- -

aCC data for ten., years ; past.

$27,131,422.63. in, policios, on whicn
the prcmiuina paid amounted to $585
2D2.56.; Losses , paid $47,781.56:
In.Uxo tea years, the flre insurance
wa $2567747.26, and the premiums
thereon $4,517,072.83, while tho claims
paid amounted to S74,1057. .

The Luzon Pineapple Company, In
the province of Nueva Ecljl, Philip-
pine Islands will have its cannery
ready for operation in January. Its
estimated output the first season will
be 10,000 "cases of 24 cans each from
a- - planting of half a million plants.
Ground is being, broken for, setting out

1

"I always pick
He is on every

KONCLIJLU

It

jr--

to

to

1912,

were,.

automobilists.

Forf near Merchant Street

a million plants, which a JIanila paper
cali3 -- trees." iJ? C. Kellogg, formerly
ot the Wahiawa colony of Californlans,
is In charge of the plantation. M was
his expert Investigation and favorable
report that led to the formation of
the company. . , , . -

Irregularity asain marked New

points. Before noon the Caarkct turn-
ed, strong, New Haven rising almost
four points with est prices for - vhe
present movement Irr Steel, Amalga-
mated and Union Pacific .Bonds were
Irregular. .

"

Hawaiian stocks on the San Fran-
cisco exchange were quoted yesterday
as follows: Hawaiian Commercial,
28.50 bid; Hawaiian Sugar, 25.23 bid;
Honokaa, 3 bid; Paauhau, 13.50 bid;
Union, 20.50 asked; Hutchinson, 16
bid; Onomea, 21.25 bid.

"Hawaiian ' public imp rovement

With
O11

my oil by that bear
can. or

;

I 3 1.3.

rnr.r.

i

The Standard Oil fot Motor Cars

ZEROLENE is the best motor
oil I can buy and I ; Ve tried them
all. . It is carbon r and
gives perfect lubrication.

'vv:'V'-rv- mmm' V--- V
, - , Sold ly decUn tteryvchtrc v

! : and'at all agenda of tht .

. 4

i

bond's bcarirx 4 rT cont ir.tcrr .f,-so-

In New York.Kitly at lot. Ter-
ritorial bonds to tho amount - of $1,-770.0- 00

have betn deposited in Iho
United Statca treasury as security for
circulation of national tanks.

To supplement the senate Investiga-
tion, the hor.se: has started a lobby in-

quiry, so extensive aa to have na li-nl- t

where Influence on members of ecu-cres- s

" 'is concerned.'.- -
.

f

- Some Louisiana sup;ar planters have
announced that they are golns to tt:rn
their sugar plantations lata ccfTco
planUtlons If the pew tari2 goes

'through. '
t

One of the government prosecutors
of,, the Southern raciric oil suit has
made the pcsltlvo' statement that
many of the S. P. oil maps were
changed and fixed to back up untruth-
ful testimony. , - .

t
It is. expected that SO.OO) conductors

pnd trainmen on 43 eastern 'railroad
will strike at ence unless cmploycri
consent to arbitrate tho waso sea! i.

TIie 'Esas
w
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